itali“With Half ‘Our Re-
~ sources, Extends Credit,
: - Says Financier.

4 —i
Pointing out that thers is grave
. danger that the $100,000,000 Forelgn
| Trade Financing Corporation will

| dig aborning unless it receives mors
| liberak Wupport.from the people of

States, E. L. Stock, di-
of the International Finance
@t meeting of the

last night called upon all
m&ﬁuumfm

ock. *“1f America is {0 main-
he enviable place she “n.uluc
internalional commerce during
war,” he sald, “we must anl

our mite to achleve that
cnd. way to gain that goal is
10 ort. this new organization
wh was formed for the purpose
of

enabling American ' concerns to
sell goods Lo the people of other
countries on long term credit. and
us keep our factories and mines
and rallroads add

. busy. 4 our wWage earners

r protect our honor in War.” declared
. 8t
t

While we are debating what we
shall whl bankers, without
hal 4 fegourées. are stepping in
.~ and extending credits right and
- §left. helpihz British manufacturers

#ell thelr goods on long-time

i more serious every day.
‘s!lcr speakers were H. H. McKee,
. and Gray Silver, Washing-
ton representative of the American
Farm Bureau Federation. These
hree men comprise a committee
representing the organizers of the
Foreign Trade Financing Corpora-
tion In the District of Columbia.
Mr. Stock represents the com-

|

-

“marclal Interests on the committee,

» fnd while there are practically very
few manufacturing plants in Wash-
- Ingtom. Mr. Stock polnted out that
- m:x on the committee was im-
., portant because foreign trade
meant & great deal to Washington
merchants.
Foreign Trade Affects AlL
Mr. SBtock emphasized the point
that everybody in the country |s
cither directly or Indirectly affect-
od by flrlca trade. “Interstate
w‘. he said, “Is nothing more
an exchange of surplus prod-
Beta of one country for the sur-
plus products of another, and when-

% ever a situation warises, like the

present time, when we c¢an't send
our surplusage abroad and receive
‘tb: surpl:l of ather countries In
“return. thea our whole eco
“foundation is disturbed. nom::
anyons doubt that iIf we coul 1n
the bilifons of dollars’ worth of
‘wheat snd manufactured products
#tored up In the eountry, abroad,
~ that we s find relief from the
;:-E'ﬁll :: slump?
And that is one thin th
"ﬂl be able to do If the 'rish:tki:;
bf sapport Is given 1o the Foreign
iTrade Financing Corporation. That
Searporation will provide the credita
~which wil] enable American farmers
“mnd manufacturers to ship their
f;-"llu to 'l'onltn markets.”
" conclusion., Mr. Stock mad

strong appeal to the local busln.al:

- “imrewm to get behind the new corpora-

_‘ "l“;'m help to make It a success.

i Lecnl Securities.
by <Recent activities in local securi-
.illes were -renewed on the Wash-

ington Stock Exchange Yesterday
when comparatively heavy trading

" «.was indulged in. A somewhat easier

=~nlone prevailed and quite a few de-
- over the previous close oc-

Washington Rallway and Electric

~.4& per cent bonds proved themselves

,sdeaders of the session. sales uggre-
‘|ating $14.000, face value, Inln“:.-
- r#ended.  Thia security operded at
«:8M%. at which gquotation $2.000
worth were disposed of. then drop-
ping to 53%. Anacostia and Potomae
ruwa 1 =old te the extent of
. 33008, obehing at 87 ang dropping
. back to 88 40 the closing sale. Wash-

Gas T% per cent net -
_’tMumlulﬂ%.l:;a::’t:l

w 58 continued to rule steady
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[from the fair was estimated at 95.-

200 Exhibitors to Take
In Lyons Sample Fair

More than 200 foreign exhibitors
have arranged to participate in the
Lyons Sample Fair, opening March
15, according to gpdvices received by
the Bankers Trust Company of New
York from its French information
service. English firms, a month

rior to the opening, headed the for-

list with 1156 exhibits. Other
foreign exhibitors listed to that date
were  Ttaly, 30; Switserland,’ 30;
Czecho-Slovakia, 22: Belgium, 17:
Denmark, Norway, Sweden and Hol-
land, 10; United States, 6; Spain, 3
Finland, 2; others, 5.

The list of all exhibitors totals
more than 2.300. The Lyons Sample
Falr was Inaugurated in 1915 to at-
tract forelgn buyers to French mar-
kets. About 300 stands were taken
the first year and business resulting

0-_;.'. francs. In 1918 the amount
placed, was estimated at
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Model Market Cited
For Unfair Compelition

Upon application for the is=uance
of complaint, the Federal Trade

| Commission has, as réquired hy Taw,

the public Interest appraring. cited
the Model Market, Galveston, Tex, /!
in complaint of unfalr compctition
in the ship chandlery trad:

Cash commissions, the complaint
slleges, are‘given by this firm to
captaine and other ship officers to
Induce the purchase of their require- |

mentas of supplies of fodproducts

from the Model Market. The com-]

missions, according to the com-
plaint, amount to from 5 to 10 peg|
cent of the Invoice price of the
goods sold and are added by the
firm to Its bill which i= paid by the|
ship owners without knowledge of
the commissiéns received by the
officers. This practice, the com-
plaint further shows, has the ten-
dency to cause competitors of the
Model Market to give like commis-
sions for the purpose of protecting
their trade. This added cost of do-
ing busl the plaint avers, Is
eventually borne by the public.
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= & Ime
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N.Y.CURB MARKET TRANSACTIONS

W. B. Hibbs & Co. Hibba Ridg, Members N, Y. Curb Market Asam,

| Becurity Storage ...
| Nee, Beg & Safe Dep. .,

{ THE DOLLAK IN
FOREIGN EXCHANGE

(Furnlahed by American Seccurity
and Trust Ce.)

i, W Epglasd. pound
Depmark, kroner
38 Binelalr Tlgs...... WY, M, G | Norwas

-, 'J'il_‘ Grerre, drachma ...
BR3, 5% | Holland, gullder .....iievees

Issues Drop to New
Low Levels.

OIL SHARES WEAKEN

Transactions for the Session
Were Largest Since
January 11.

NEW YORK, March 11.—Fresh at-
tacks by prof, 1 bear op

which Induced renewed liquidation
caused a sharp break I the stock
market today Iin which the prices of
many Industrial and railvoad issues
declined to new low levels for Lhis
movement. Transactions for the
seasion totlalled more than 1,000 008
shares and were the largest simce

% January 11 of this year.

Weakness was ospecially pro-
nounced in the oll shares, Mexican
Petroleum declining more than 11
points to the lowest price recorded
since Seplember, 1915, Pan Ameri-
can was also offered liberally at! Ghe
rxpense of price. Rallroad shares
declined from 1 to 3 polnts while
the Industrials lost all the way from
2 wo 4 points.

kers reporied that except for
sh s there was practically no buy-
ing power. One large house was a
heavy seller throughout the sessiorn
Its offerings were belleved 1o repre-
sent the closing out of an important
speculative sccount. Some impor-
tant buying., however, was reported
in a few issues. This was particu-
larly true with regard to Reading
which although selling al a new
low record was one of the few is-
sues to show any resiliency st the
close of  business.

Liquidation of raliroad shares is
attributed to apprehension of a gen-
eral strike to result from the wags
reductions being announced dally by
the transportation campanies Many
people who bought the ralls in an-
ticipation of a substantial rise fol-
lowing the announcement of the
rute Increases are now beginning to
give up all hope and have this week
been disposing of thelr holdings=
There Is also a substantial amount
of wselling by persons who desire
vash to pay their Income taxes
Commodity markels were also

lower Sterling exchange was
strong and eall money ruled at §
per cenl

The rallroad department of the
bond market continued heavy, es-
pecially Pennsylvania issues. Liber-
ties were also lower

The severe break of more than
11 points in Mexican Petroloum was
attributed to the gncountering of
stop losz orders which were in the
market from 158 down, and 1o

liquidation by a pool which is
understood to have been optrating
on the bull sxide in the issue for

weeks. Part of the selling was alee
believed to have represented the
closing out of part of a larce spec-

ulative account on the bull side ‘
The Waldor{ “crowd”™ ware busy on
the =elling side of the stock early
in the day

One depressing influence was the
action of the directors of the West

Jersey and Sea Ehore NMallrosd
Company in deferring acilon on
dividend due at thi= time This

property is controlied by the Penn-
s¥Ivania and szrved to lend color to
the reports that there is really some
apprehension heing rntertained
among raflread executives as to ths
continuance of the present dividend
of the Penneylvania Railroad Com-
pany If not followed by a strike
the general reduction in wages Le-
Ing announced hy the transporsa
tion companies is considered m hull
argument on the ralls

In contrast with the heavineses In
the oil sharex existing an the flane
of the New York Stock Txchange.
= the hbullish attitude on thess
shares by London interests

Mexican Eagle, which s dealt in
on the New York curb bhut largely
nver-the-countor. showes strength in
the face of weakness 'n ather olle
having advanced while other lasurs
Aeclined

Thirty days are allowed fTor filing
Anawer after which time the case
will be heard on its merits on April|
28 or as sqon thereafter as it may
be reached on the calendar.
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A NEW ENDORSEMENT.

The Benate mittee on Recon-
new

110 YEARS OF BANKING '
SERVICE |

T HAS been®the steadiast aim of The Mechan-
ics & Metals National Bank during the whole
of its existence of one hundred and ten years

to use its funds in 2 manner to assure the great-

est public benefit to its clients.

The separate Banking—Foreign—Trust—and
ments are governed with a
' special needs as well as the
routine requirements of customers.

An opportunity to be of service will be wel-

view to meet

Eetablmbed 1810

Mecuanics & MetaLs
NaTioNAL BAnk

of the City of New York

Capital—Surplos—Profits. . ............$as,000,000
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